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7R SURP R DQG VXSSRUASDAHQMDQG | DP IO FHQWUHG FDUH DA KH 6LGQH.
. P P HORDQPHUEHQMUDAT KRP DV -H I HWYRQ 8 QLYHWW + RVSLVZOE\
SHURQDT LQJ KXP DQ] LI DQG GHP \ VAN LQI VKH KHDOMFDUH H SHUHQAH

163104&

7KHBLGCH. . LP P HOSDQRHUSHQWMURHDMG D 3 DAHQADQG ) OP LO $GYLMVRY
&RXQAO 3) $& EHFDXVH Z H UHFRI Q1] H WIDWSDWHQW DQG | P LOHV DUH D
YDOXDE® DQG FUMFDOUHVRXURH 7KH SXLBRVH R RXU3) $& LV VIR FUHDW D
YHQXH Z KHH Wl | DQG SDAHQADQG | P LO DGYLVRWY FDQ Z RUN LQ SDWAHUKLS
VR LGHOW\  DQG DEGUHW FKDIBQI HY LQ RXUFDQRHURHQWMU

OH+855*784

7R SURYIGH RQIRIQJ | HHGEDAN VWDWDLGV LQ HWEEMMKLQ) R DQ] DARQDO

SURUMHY DQG LQ DEGUHWQI SDWHQWWHLFH LAXHY
7R DAMALQ SLRP RAQJ KLIK® H I HAAlYH SUDPARHY LQ UAVSRQWH VR
SDAHQM DP LO QHHGV DQG SURUMHY

7R LP SURYH VIKH SDAHQWH SHUHQRH DV P HDVXUHG B\ SDWHQAVDWM DPARQ
VXUH VARUHV SHYRQDOGAWAY GDVD J DWHUIQ) VRREY DQG P HAMIFV

7R HGXFDW 3) $& P HP EHUKLS VR VKH FDQ EHFRP H DP EDWDGRW/\R DQOG
IRU7KRP DV-H | HWRQ 8 QYHIW + RVSLYBODQG WH FRP P XQW

7 R VWHQI WHQ FRP P XQUFDARQ DQG FRADERWDARQ DP RQJ SDWHQW

|DP LOHV FDUHILYHWY DQG WAl |

7R SURP RM SDWHQWDQG | DP 1O DGYRFDR DQG LQYROYHP HQW
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7KH HVEEE@KP HOAR WH 61GCH. . [P P HOSDQRHUSHQMUDAH I HYRQ + RVSMIY' 3DAHQADQG
) DP LO $GYMRY &RXQAO 3) $& Z DVIQWDMG B\ WH &DQFHUBXSSRWDQG : HBRP H &HOMULQ
6HSWP EHU © H DERSWG DQ DSSURDAK VR JXDIDQMH WDAP HP EHY QAMQ EHWMU DQG
KHDUP RUH WDWZ H FROUGHUDQG FRQYHYH P RIH HDU® DVDWDP  DQG WDAZ H WDQWP MRXU
WRXJ KW DQG UHFRP P HOGDARQV VR WRVH Z KR FDQ VENH CPARQ $@R WLV IV EHQ) GRQHZ W
D UASHRW Ll CRAD UHYHIHORH IRUWH FRUH YDOHV R -HIHYRQ 7KH GHP RIUSKIE R \WH
FRXGAO IV QCHM-Q SDAHQWDQG IDP LD YROQWMHU $SGYVRY VXSSRWMG B\ PHPEHY R
‘HIHYRQVGDGHIKIS WDP Wil DQGP HP EHYR RXUP HAIFDOFRP P XQW

7KH 3DAHQN) OP LO $GYDWVRY &RXCGHOP HHW WP HVD\HUIRU KRXW DADWPH : HZRWN
Z W D Z HOCH LOHG DI HED VWKRXYUHG W

HQARXUDI H J XHWAKSHDNHLY/ VR EUQ) UHBIYDQAIRSLEV VR EH UHYLHZ HG B\ WH DEYMRY
DARZ | RURSHQ QVAXWIRQ DQG | HHEEDAN DP RQJ DGYLRLY
\IXJ.JHVADQ DPARQ SMQ EDVHG XSRQ | HHGEEDAN

: HZHBRP H H SHWIXHWWSHINHY WURXI KRXWWH FOP SXV 7R EH P RUH SDAHOARHQAIF
P RWAI XHWWSHONHY DUH VHHNQ] ZD VW 1P SIRYH WHUVSHALLF DD R H SHWWH SRTAHY
RU SURAHGXUHY 7KHVH ELP ROMO P HAMQIV DAR DIBZ XV W IRBZ XS RQ WSIFV ZH KDYH

DOHDG Z RINHG RQ DQG AVAXW QHZ DUHDVR! LOMHINDAGQHHG | XUWHUH SRIDARQ

Q WH&29,  SDQEP LF CRP LQDWG WH KHDEICHY DQG GO @ H DURXQG WH JGEH
7KH QZ EXWAVRIDG IRXQADARQ R WH SDAHQADQG IDP IO DGYMRY FRP P IMMH DQG WHU
HQI DI HP HOAHQDE®G 6. &&'V3) $& VR TXLEND WDQUWRQ VR YILYWDOFRABERIDARY + HDOOM FDUH
DRQ) ZIW WH 3)$& ZDV IRIFHG R DEDSWMR FKDQIHV DQG AKDAHQIHY EIRXIKWE\  WH
FRURCDYLLXV ) RUSDAHQADQG Wil \VDIHW  YMVRUUHAIEARQY Z HH LP SGP HOMG WH XVH R
WIDKHDOK JUZ H SRQHOAD® DG WAIQIHQWLQ HAARQ FRQARO P HDVXUHY Z HH SXWIQR
S@FH ' HVSIW WHVH LOMUIXSWRQY W FROAQXHG VR VHHN [HHGEDAN DQG P HPEHY R WH
3) $& ZHH TXIEN VR USROG $V JURXS JDWHUIQIV Z HH UVMPMG WH 3) $& XFRHWIX@
P RYHG \R D YLWXDOS@WRP Z W P LCRULQMUIXSWRQY VR RXUVAKHGX®BIG P HAWQIV 0 HP EHU
SDWALSDARQ UHP DICHG KLIK GHVSIW WH P RYH VR RQICH P HWQIV 2 QICH P H-WQIV DOR
DARZ HG QHZ P HP EHY/ VR NRQ WH 3) $& WDWDUH JHRIUDSKLFD@® QMWEQAR RXUIDAMN WXV
KLIK@IKWQJ WH YRIFH R SDAHQW WDYHIQ) | RUFDUH

7KLY UHSRWY D FRMERDARQ EHVE HHQ DGYDMRY DG &R &KOUO0 HP EHY ' BMAIEXWRQ R WH

GRAXP HQALY DAIMH VRO QVFUHARQ R WH -H THYRQ + RVSLMIO
6" J010
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™ TCTP‘FU(LT ZDVADIQRHG DAMDIH ~ Z W
6VIH ,9 KHDG DQG QHAN FDQRHU +H VXFFHWI XA FRP SOWG
WHDR? HQW DW 7KRP DV -HITHYRQ 8 QYHWW +RVSIVEO DQG
NRLOHG WH 3) $& VR VXSSRUARPXUHINSDAHQW DQG WH KRVSIVZO
VWP +H LV WH &(2 DQG FR IRXQGHUR! ' DYIGV' UHDP
%HDHYH &DQFHU) RXQGDWRQ ' ' %&) D F JIDMRRW
QRBUIR IWMKDWSLRYLGHY KRSH WURXJK 1 LQDQRDO DWMEIGRH
Z HOHW UHVRXUAHV DQG SDAHQAVXSSRYMWR | DP LOHV DI | HAWG
E\ DFDQFHUGDIQRUY $VR $SUO ' &) KDV SURIGHG

SDAHQW Z IW VE R P LARQ GRAMLY LQ GLUHAWILQDQADO
DIG ' DYIG LV D SURXG 9L@MDQRYD 8 QYHWUW DXP Z KR VHYHG
RQ P XOASMH SDWHQWDGYRFDR  FRP P [WWHV DVWH 1 DARQDO
QMMM R +HDOK 1,+ EHEHHQ ,Q DEAMRQ R
KIV @HV ZRWN ' DYIGV IDPLO PHDQV WH ZRW5 R KIP
HVSHAD@ KLV QHSKHZ 71P  DQG QUHRHV, VDEH@D DQG 6 DEUCD

'A_U TLLE(:&_VD \ HDOUEUHDW\FDQRHUVXUYLYRU
6KH ZDV WHQ GIDIQRVHG Z VK P HVDWIME HQGRP HAMIDO
FDQAHUIQ 6KH KDV EHHQ P DUIHG VIR KHUKXVEDQG |RU

\HDLY KDV VE R GDXJKWLY DQG D JWDQBWRQ 6KH GRYHV
VSHQEIQ) WP H Z WK KHUIDP LO DQG LV | RUAYHUJ UDWA XOI RU
WH @RYH DQG VXSSRWIWRP IDP 1O DQG IUHQGV ' HQMWH
VRLQHG WH 3) $& 1Q WR WKDH 1Q WH P MRQ R
VXSSRUAQJ DQG SURP RWQJ SDAHQWDQG ICP 1O FHOMUHG
FDIH DVWH 6. & DQG VR EH D YRIFH 1Q WH FROWEQW
SURIUHW R FDQFHUFDUH

e

AN L

Néa L:(a NRLOHG WH 3) $& DIWIUGMQ) KHUKXVEDQG
60P VR * QREDWRPD 0 XGURP H LQ ) HELXDY 6KH
UHFRIQ] HV WH P SRUEQNZRIN R WH 3DWHOWDQG ) DP LO
$GYMRY &RXGAOIRUWKH B6LGQH. . LP P HO&DQRHU &HOMU 3DM!
KRSHV VR UHSUAVHQOMMH YRIFH Rl WRVH | DA.QJ WP LODOFDQRHU
GDIQRAY DV ZH® DV WHU IDP 1O DQG FDUHILYHY 6KH LV
JUDM XOWR EH LQYROYHG Z IMK WLV LP SRWEQAZ RIN ,Q DEGMRQ
R EHQI LQVROYHG Z W WH 3)$& 3DM/LV D PRMHUR VER
KIGBH) ERM QRZ 1Q FRGUH ZRUW DV D WFKRRO VRADO
Z RINHUDQG LXQV D QRQSURI LWEDQRHU/ HIDR 1Q $PARQ 3LRWFW
& $3
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-y'Ll; aA TAZD\/GLDJQRWGDQGvuﬂqu
IRU ( QGRP HADO &DQFHU LQ 0 D\ DW 6LGQOH
IPPHO &DOFHU &HOMU DQG ZDV WHDWG  Z LViK
FKHP RUHIDS\ DQG WDGIDARQ  6KH LV Z HIDFRQQHEWG
VR KHU FKXUFK DQG DWW Z MK D IRRG SDQM 0V
' XQFDQ KDV EHHQ FRQQHFWMG Z WK D SHHUEXGG\ DQG LV
D EXGO. IRUVKRWH QHZ @ GLDJ QRVHG Z LVK HQGRP HAIDO
FDQFHU ,Q KHUVSDLH WP H \KH HOMR V EH.Q) Z VK KHU
IDPLO DQG EDE\MWIQJ KHU JWDQGRKIABLHQ 6KH LV
FRP SDWIRQDW DERXW KHDOK FDUH GVSDUMHV DQG

VALHHOLQD | RUFDQFHU

) o g
_TU/Z a _lLEA.JU-IZ XS LQ 6RP HYLAH 1 HZ
“HWH DQG Z RUNV LQ VKH LOVXIDOFH LOGXAL 0 DUN MW ——
FHOEWDMG KLV W DQQYHUDU Z LK KLV FRP SDQ
(UH ,QXWDQFH ODWN ZDV GDIQRHG ZLWK $3/
GXNHP D 1Q DQG LV JIDMXO IRU ViKH TXIFN
LHWVSROH Rl ' U +XWHQ DUEHK DQG ' U : L@H ZKR

VKH ME VR XQ D I X@SWRI LA DQG Z DV DEMH VR FDWK VIKH
$3/ GDIQRWY DQG DGP WO DN LOVR VKH ROFRGRI\  XQIW
VR EH WHDWG P P HADWI® O DN DQG KLV ZUH 6XH
DOR D PHP EHURI WH 3) $& DWH FR@HIH VZ HHVKHDUWV
7KH DWH ILAHG Z MK JUWDWXGH TRU VKH VXSSRUNVVIKH\
KDYH UHFHLYHG DQG DUWH FRP P IWMG VR JLYILQJ EDFN VR
VLV FRP P XQW

1 O:: pia

Toe ' & _'LEA KDV QYHG 1O VKH 6RXVIK -HUH
DUD D R KHU @H 6KH LV D UWWMHG VSHADO
HGXFDARQ WDFKHU 6XH KDV D QIHP H Rl FDUHJ LYLQY
IRU YDURXV IDPLO P HPEHW DQG UHSUHVHOW iH
FDUHILYHU YRIFH RQ WKH 3) $& : KHQ KHU KXVEDQG
0 DN ZDV GIDIORHG Z W $3/ GXNHP LD 1O
6XH Z DV KLV FDUHILYHU 6XH KDV D GRAWRI H SHUHOFH
DV DQ DGYRFDW |RU VHQLRU FIVI] HQV DV Z H®D DV |RU
FKLGBUHQ DQG | DP LAHV Z VK VSHELDOQHHGY 6XH KDV D
SDWLRQ | RUKHDOM HTXLW DQG KHDO FDUH | RUDGD
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§¢Tf%WH3)$&LQ DQG WKH LV

D 3DAHQN $GYRFDWM LQ WKH &DQFHU &RP P XQW  +HU
H SHUHQFH DV D EUHDVWIDQFHU SDAWHQWKDV LOVSLLHG KHU
VR XVH KHU YRLFH VR DGYRFDW | RU SDWHQW QHHGV ) HQFLD
KDV DWMQGHG WH 1 DARQDO %4 HDWV &DQFHU &RDAMRQYV
3URWFW ($'  Y4HDW\BDQFHUGFLHQW LF 7 WDLQLQI 3 LRI LDP
WKH 3 DAHQADGYRFDW SURILWDP  DAWIKH 6DQ $QURQLR %4 HDW
&DQFHUB\ P SRUXP  DQG LV D 7KRP DV -H I HWRQ + RVSLVZOV
&DQFHUYXGGA.  + HUKHDUAV GHVLLH LV VR EUQJ LQIRWP DMRQ
VR VKH VRRER] VIR KHCS VIKRVH DI | HFVKG E\ FDQFHU

Cr. 8LE&KWEH4QDSD\MQND/\M«HGKIH .IPPHO
DQG KDV EHHQ D P HP EHUR! \WH
3DWHQADQG ) DP LO $GYRFDR &RXQAO 3) $& IRUVER \ HDW/
' IDJQRVHG Z W DFXWM P\HRG OXNHP D $0/
3HWMY FDQFHU MXUH KDV LQFOXGHG D VWP FHDWDQWS@QW
VXUHY  WDGEDARQ DQG RYRIQ) FKHP RWHUDS\
QDIQRY KH ZDV WH SUP DY FDUHILYHU GXUQ) KLV Z UHV
LEEDHW Z (MK 6VIRIH ,9 FRARQ FDQRHU + LV SDUARLSDARQ RQ WH
3) $& KDV DARZ HG KIP VR FRQUXAMVI RUWH 3 DWHQWEHQMUHG
2 XWRP H 5 HHDUK , QUMW DQG -0 3KDUP DFHXWEDOV ) LOG
$GEAMRQDA® KH IV D PHQRU R
JPHPDQ $QIHY D SWRIWP WDWP DRKHY SDAHQN Z LWK
VP LOU GDIQRHV VR RIHU RHRQRH FRPIRW DQG

&DQFHU &HAMU MORH

WH 5LIKW) LW SURILDP

XQGEHIMXQEQ)

1Q

YHRWH KLV
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8 QAYHMW +RVSIMIO LQ DQG ZDV ADIQRHG
ZIW KHDG DQG QHAN FDQAHU +H DOR KDV EHHQ
WHDWG IRU QXPHRXV WQ FDOFHY LOFOXQEQ)
PHDORPD DG LQ SIRWDM FDQRHU  3HWAU
UMLHG 1O DQG EHFDP H D &DQFHUIXG3 1Q WKH
1Q WH 9%XG3 3WRIUP DV D SKRQH EXG3 DG @MU
DV D %G8 RQWH 6SRWYROXQMHU +H VHYHG D
WP RQ WH 7KRP DV -HIHYRQ 8 QYHMW +RVSMZO
3DWHQWDQG ) DP IO $GYMRY &RXQAODQG QRZ RQ
WH 3DAHQVDQG )DPLO $GYIVRY &RXQAO IRU WH
6LGQH . LP P HO&DQPHU &HOMU +1V JRDOLY \R KHCS
FDQFHUSDAHQW J HWIKRXJ K D QLI LEXQWAP H DQG JLYH
EDAN VR KLV 7KRP DV -HIHYRQ 8 QYHWMW + RSO
IDP LO |RUKHSLQ) KLP

U™ ™=1" a1 zovamqriczim waH 9
FRIRQ FOQFHU 1Q $XIXW R 6KH UHFHYHGKHU
WHDIR HOADABLGQH . LP P HOZDGRHU&HOMU 6KH LV DOR
WH SUP DU FDUHILYHU |RU KHU KXVEDQG ZKR LV EHQU
WHDMG | RUIHIBMQI GXNHP LD 6KH KDV EHHQ D P HP EHU
R WH 3DAHQWVDQG ) CP 1O $GYRFDA &RXQHOIRUVER
\FOW/ 9AMJIG KRSHV KHU XQTXH SHYSHAAYH DV ERK D
FDQFHU SDAHOWDQG D SUP DY FDUHILYHU Z LOD KHS R
LOIRP RKHY RQ Z KD CP LaHV DV Z HIDDV SDAHON GHHG

GXUQI DQG DIVWUWHDR HOW
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=TU E=alJr Z DV GDICRVHG Z LW RYDUDQ
FDQFHU 1O +DVQ) VER GDXJKWAY DQG D WRQJ
IDP 1O KIWRY R EUHDWIDQRHU VKH NROHG D FOQLFDO
WIDOWR WI DQG KHS P RYH WH WHD® HOVRI RYDUDQ
FDOFHU IRZ DG 0 DUR MROHG 3) $& 1O DOG LV
J@G VR UHSUAVHOIH SDWHOAYRLEH RQ D FRXQRLOZ KRVH
JROO IV VR [PSWRYH WH FRP P XQFDWRQ EHE HHO
SDAHOADQG GRARU

o n A~ .
Taatla Z\E&WZWGD]Q?\A-GZM
3URWIW &DQFHULQ BVXDUWWXFFHWXAD XQGHEZ HOW
WDADMRQ WHDW HOVDW-HIHIRQ 2Q UHAIQ) 1O

BVWDUWNRGHG WH -HIHIRQ 9%XG3 SIRIWDP VR SURYIGH
HQFRXUDI HP HOWR FDQRHU SDAWHQW DQG WH.U FDUHI LYHY
B\ WKRZ Q) \KDWFDQRHU WHDWP HOWFDQ WK® BDG R D
VXFRHW XORXWRP H 6VXDUMNRLQHG WH -H I HYRQ &DQFHU
3)$& WP 1Q VR SURYIGH D SDAHQAV SHYSHRWYH
WKDAKRSHX@ P D\ KHGS VR JXLGH WH I XVXUH GLUHPRQ | RU

FDQFHUWHDWR HQADWH [ HIRQ

N—_ Ao N

—-U ghﬁaaU Z DV GIDIQRVHG Z WK 7K\ LRIG
&DOFHULO DOG %4 HDWVEDQFHULO 6KH KDV
EHHO GHDQQJ Z VK GRAVRWYY DOG KRVSLVIXY |RU P DQ\
\HDW/ 5HFHQ® \KH EHFDPH DQ DP EDWDGRU IRU
81,7( )25 +(5 KH®LQ RWMHU ZRP HQ QDYLIDWM
VKHU SIRIUP  6KH KDV EHHQ D VSHFLDO HGXFDAWRQ
WDFKHU FRGBUH P HQRU DQG WXGHQWDGYRFDW | RU
RYHU \HDW 6KH ZDOMG VR NRLQ VKH 3DAHQW
) DP LO $GYLVRY &RXQFLOVIR KHCS RVKHU SDWHQOW KDYH

D SRUMIH H SHUHQFH DQG QRWVR |HHOWVR DBRQH LQ
VKHLU FDQFHUNRXLOH

6" JOo il
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8_U|- TOJ— U C.»C.;TLV DQ FAQLFDOQFHQVHG DQG

ERDUG FHUA LHG RQFRARI\  VRFLDOZ RINHUZ VK RYHU

\ HDW/ Rl H SHUHQFH GHGLFDWAG VR ViKH P HGLFDO!I LHGB
6KH LV ViKH P DQDIHU Rl 7KH &DQFHU 6XSSRUN DQG
: HPRPH &HQWAU DW VKH 1&, GHMIQDWG 7KRP DV
HIHUWRQ SQYHUMW +RSMIO /D FR FUDMV
SRILPV VR VXSSRUWW SDWHOW WDII DQG ViKH

FRPP XQW ,Q DGEAMRQ \KH P DQDIHV D P HGFDO
@4 DO SDUHUKLS D P DWDIH DQG LHNL FOQIF DQG

XW] HV SDAWHQW YRIFHV 1RU LP SRUWBQW LOSXW DQG
FRODERIDARQ WRXIK ViKH 3DWHQW DQG ) DP LO

$GYVRU  &RXQFIO /IMD LV VKH FR |DFLOVIVRU Rl
6FKZ DUV &HQWMU 5RXQGV DW-HIHURQ 6KH LV DQ
DAMYH PHPEHU R $26: DQG KH®V VR S@Q GRFDO
DQG WHILRQDO RQFRRI\ FRQAHHQFHV 6KH LV D
JWGXDM Rl %) Q 0 DZ UBFKRRORI 6RFLDO: RWN DQG
5 HVHDUFK DQG FRP SGMWAG VIKH / HDGHUKLS ) HARZ \KLS
DW1<8 =HED ) RWHAU 3IRIP / VD P HQRW QHZ
JWGXDMV DQG KH®V WKHP VR LGHOM\  VKHU
SURI HMLRQDOLGHQWN

— A T

=UTA NEAUtAA 71 ™BUh 0 grore -
VRADOZ RINHUDWG. && 0 LUDP Z RNV DVWMKH &DOQFHU
6XSSRUVDQG : HPRP H &HQWAU Z KHH \VKH GHYHOIRSV
DQG HYDXDWAV SDWHQW DQG IDP O SWRIWP P LY
LOFOXGAQI VXSSRUWNVJLRXSV Z HGDHW SWRIWDP V DQG
HGXFDWRQDO SIRJWPV 6KH LV D JUIDGXDWA R VKH
8 QLYHUIW Rl 3HQQV O'DQLDV 6FKRROR!I 6 RFLDO3 RAF\
DQG 3WAWAH Z WK D 0 DWMUV LQ 6 RALDO: RN 0 LUDP
Vv D FRIDFIOVIVRU Rl VWH 3DWHQW DQG )DDL(D
DGYIVRY  FRXQFLO FR PDQDIHV WH 9%XGG  SHHU
PDWK SWRIWDP DQG DQ DAAYH PHPEHU R WH
6FKZ DWWV 5RXQGV SMQQLQ) FRP P IWWH FUHDWQJ D
VOIH VSDFH |RU KHDOKFDUIH SURYLGHY VR VIDON DERXW
VKH KXP DQ ML.GH RI KHDOFDUH

6" JO Il
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SIRIHWRU Rl 0 HAFDO 2 QFRARIN Q WH
" HSDUP HOWRl 0 HGLFDO2 QFRARI\ Rl WWKH 6LGOH
. P P HO &DQFHU &HQWAU DQG D &@QLFDO 3 WRIHWRU
1Q -HITHWRQV &RAMIHRI 1 XUMQI ' U &KDSP DQ LV
WH (QMSBUWH ' LHAVRU DQG &KIH Rl &DOQFHU
6HWLFHV IRU WH 6LGOH\ . P P HO &DQFHU &HOQWAU
VKH ( QMSBUWH (93 IRU 2 QFRARI\  6HWYIFHV DQG
693 IRU 0 HAFDO 2 QFRARIJ\ DW-HIHIRQ +HDAK
DQG 91FH &KDW IRU &Q@QFDO 2 SHIDWRQV |RU WKH
" HSDUP HOAMRI 0 HAFDO2 QFRARI\ |, Q VKHWH LRDHV
KH RYHUHHV DA DVSHAW Rl FDOFHU FDLH GHQYHU
VUIRXIKRXW VWH KHDOWC MWHP ZIWK D FODU
HP SKDWV RQ SDVHQW FHQOMUHG FRP SUHKHQWYH
FDLH $CGEMRQDM 'U &KDSPDQ LV WH FR

IRXQGHUFR GLHAWRU Rl WH -HIHUWRQ 6HQRU
$GXQV 2 QFRARI\  &HOWAU \SHADQ] Q) LQ WH
P XAOAMGLMVALSAQDY HYDOXXDURQ DQG P DQDIHP HQWR
R@HU DGXAV Z IMK FDQFHU ' U &KDSP DQ LV ERDUS
FHUM LHG LQ +HP DVRGRI\ DQG 0 HGLFDO2 QFRARI\

DQG LV D )H@IRZ R WKH $P HUFDQ &RABIH R
3K\ LFLDQV

W UEEGUHA v sromy
" LHAVRU R WWH 5HVHDURK / LDLVRQ 2 |1 LFH DWWH
6lCOH . IPPHO &DQFHU &HQOWMU DW 7KRP DV

“HIHIRQ 8 QLYHMW 6LOFH "' U * DQW KDV
ZRUIHG RQ P XOWSG®! SIRMFW Z LK IHFUXLVR HQW
JRDY (DQILQ [WRP R SDUAFLSDOW

+H KDV GHYHIRSHG FHOADQIHG  UHVHDURK
HQUDIHP HOW SWIRILPV DQG IV GDAQ)  \WH
LQWDWYH VR GHYHIRS VHUYLFHV VIKDWZ LAD UHGXFH
WH EXWEHQ Rl WXG  UHFXLWR HQW DFLRW \KH

UHVHDURK LOWIAAMA
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H 9 #TU'ULVD/LFI—QA—G&GXJ.FU)GH:L[D RUNHUDQG
' WHARUR 3DAWHOWBXSSRUNVBHAHY |RUWH 1 HX &HOWU IRU
6XSSRUAYH 0 HALFLQH DQG &DQFHU 6XUYLYRUKLS DIMKH 6LG0H,
. IP P HO&DQFHU &HQMU 6. && ,Q WKDMUR®H KH P DQDIHV D@
SDAHQW IDAQ) SIRIWPV DQG VHYIFHV LQFOXGQI 3DAHQW
(GXFDARQ DQG 6XSSRW 3WRIWP P Q) &OQIFDO 1 XWIMRQ
6XSSRWV 6RADO: RN 6HYFHY DQG QXP HURXY LQMDWYHV VR
EHWAU XQGHIMIQG DQG DEAHW FDQRHU GVSDUMAY DV WH
HDWM VR KHDOK OMDR  GQIMIO MWMDR  DAFHW

WDQSRUDARQ FDQRHU VAUHHQLQ) DQG SUIHYHOWRQ * UHI KDV _..i.‘ :

DAXHY IHDWG VR SV FKRVRADO DVSHAW R FDQRHU FDWH DQG |
KDYH SUMVHOMG DW QXPHRXV CDARQDO FRQHHAHV
$CAMRD® *H] FR ALHFW 6. &&'V 3DAHQN DQG ) DP LO
$GMVRY &RXQAO

IRU &DQFHU 5HVDUK  $GP LQVWDARQ DW WH  61G0H

. IPPHO &DQFHU &HOMU DW -HIHYWRQ +HDOK 7KRP DV
‘HIHURQ 8 QYHMW ' U +XHWHUKDVP RHWDQ  \ HOWY/
R BMHW DG  KHDOMFDIH  H SHUIHQRH  ZIWK
DSSWR LP DMO \HDWY FROFHOADMG Z WIQ DQ 18&,

GV QDMG FDQRHU FHOMU * U+ XHWHU RYHYWHHV FDQRHU
UHVHDUK  DGP LQMADARQ RSHIDARQY [RU WH HOMUSUVH
DQG KDV SM\ HG D NHA  UR®H LQ UHYIVE] LQJ DQG XWRLQLQ)

WH 6. && ZRINQ) ZIW &DQFHU &HQMU GDGHIKLS B\

SURYLGQ) RYHUAI KW RUWKH FDQPHU FHQMU VXSSRUAI LDQW
DQG\WH 1 &, GHMJIQDARQ

7Té_"U_189 Q_!A LV D QFHQVHG

FQQIFDO VRFIDO ZRINHU DW 6LGQH . LPP HO
&DQFHU &HOWU  6KH SUPDUQ® ZRUW Z WK
1HXWR 2 QFRRI\  DQG * HQRXUQDUY  SDAWHQW
SRRY.AQ) D VDH S@FH IRU VXSSRUANVH
FRXQWHQQI DQG FDVH P DQDIHP HQW . DM FR
GLHFW WH 9%XG3 3WRIWDP DQG FUHDWAV
P HDQLQJ I XO WDLQIQJ SWIRIWDPV IRU VH SHHU
VXSSRUV SWIRIWDP  6KH HQWV  VXSSRUMY
SDAHQW 1Q KHSLQJ RWHY LQ WH EXGA
SWRILDP
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EAF MTTAT@ LV D @QFHQWHG RQFRAR]\ VRFLDO

Z RINHU DWBLGQH . LP P HO &DQFHU &HQMU 6KH KDV
EHHQ DW-HIIHURQ IRU H SDVWHLI KW\ HDW/ DQG KDV
ZRUINHG DV DQ RQFR®RJ\ VRFLDO Z RINHU IRU VKH SDW/
VEHON WKUHH  \HDW/  6KH LV WKH  VXSHYMQ
%0 7 +HP DVIRGRJ LFDO VRFLDO Z RUNHU DQG Z RUNV DV DQ
LOMIWDO PHPEHU Rl VKH P XOMGLMWFLSQQDY WDP R
ZRIN ZIMK SDAHOW DQG IDPLOHV WRXJK VKH
WDMARY R VIKHU LGIHW $V D VRFLDO Z RINHU KHU
SDWLIRQ LV VR KH® SDWHQW 1DP LOHV DQG FDUHILYHW/
DGGLHW WH SW FKRGRILFDO VRFLDO 1LQDQFLIDO  DQG
HP RURQDO FRQFHUV VMDWFRPH XS DV VKH\ IDFH D
FDQFHUGLDI QRVLY

TéA" h—ITA KDV EHHQ D QXUH

SWDAMRQHU 1Q VKH ' LYIMRQ Rl 7 KRWHF DQG
(VRSKDIHDOG6XUWHY 1 RUVIKH MWVHLI KWA HDW/

DQG Z RINHG ILYH \ HDW/ DV D IGRRUQXUH  6KH
KDV WMH SGDVXWH Rl KH®LQ) SDAHQWV DQG
| DP LOHV QDYLI DM VIKH HDUOHU WRJ HV R ERVWK
XQ0 DQG HWRSKDIHDO FDQFHY SWH DQG
SRARSHDWYHO WWRXJK ZRW XS DQG
WHDVP HOW

LZS_ATWT h C,TM LV DQ $ WLWQW
SWIRIHAMVRURI 0 HEFDO2 QFRARI\ DWMKH 6LGOH
. P P HO &DQFHU &HQOWU DW7KRP DV -H HO/RQ
8 QLYHUUW +RVSMO 6KH VSHADQ] HV LQ VWKH
FDLIH R SDWHQW ZIW EM®RRG FDOFHW
SUHGRP LODQW® WRWH Z MK DFXVM GHIXNHP LD
"U: LA@H NRLOQHG VKH 3) $& DV DQRWHUZ D\ R
SDUHUQ) ZIW  FDOFHU  SDUWHQW  DQG
FDUHILYHY ZIMW D JRDORI DP SQI\ LQJ WHLU
YRIFHV VR FUHDVA SRMMIYH FKDQIHV LQ FDOFHU
FDUH GHQYHY DWAHITHORQ




084534650/ O' W& 4&4*5&4

%PRG /HXNPID/\PSKRPDOO 0'6
&OUHI LYHU%HIHDYHSG 0 HP EHU

KRHOW
6NQ 0 HDCRP D

*, FREQ 3DRUHDAWF QvHJ
+ 1 WQIXH CDVDOWURDN

*8 EMCEEHJ SIRWIIM

*<1 RYDUDQ RHMHDO
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OCCPMPHZ 1 ' $ "' COVBMBHPU

3UHVHOWMU / VD &DSSDUHAD 0 66 / &6: 26: &
e ,PSRUBQFH Rl DGALQI P RUH IHSUHVHQIMRQ VR ViKH FRXQFLOZ KHUH VIKHUH LV
IHSUAVHQIMRQ 1RU HDPS® OXQ) FDQFHU EWLQ FDQFHU RFXQ@U
P HDQRP D DQG SDQFUHDAE FDQFHU
e 2 VKHU DUHDV |RU LP SLRYHP HQWLQFOXGH DGGLQI GLYHUMW VR VKH SDQHODQG
JDIQQJ PRWH IHHGEDFN DERXW Z KDW FRXQFLO P HP EHW/ ZRXGE QNH VR
GLVEXW LQ | XWKUH P HAMQI V

*AAHSBUVF OCCPMPHZ JOU  F $BCDFS PVSCRHZ

3UHVHOWAY ' U 1DWDQ +DQGBA * WHJ *DIEHU 06:  / &6:  / LVD &DSSDUHAD

066 /&: 26: &

o ' HILOQI LOMIUDYH KHDOK UHDI I LLP V/ ViKH LP SRUWDQFH RI VKH LHAIDARQWKLS
EHVE HHQ ViKH SWDPAMRQHU DQG VKH SDVMHQW ,WIRFXVHV RQ iKH Z KRG
SHURQ ,WLV LQRWP HG E\ HYLGHQFH DQG P DNHV XVH Rl DA DSSLRSUDW
WHUDSHXWE DSSURDFKHV  KHDOK FDUH SURIHWIRQDY DQG SIRIHWIRQV VR
DFKLHYH RSWWP DOKHDO DQG KHDQQJ

o, QAW WDVIYH P HGLFLOH FDQ EH YHU HIIHPYH Z VK FDUH Z KHUH ViKHUH DUH D
GRWRI VA P SVRP V VWHW DQG EXUEHQV

e 3)$& P HP EHY GMVFXWHG LOW LDAWYH DSSWRDFKHY ViKH\ KDYH WIHG DQG
ZKDNV KDV ZRINHG 7KH GVEXWHG ZKHQ WiKH DSSWRSUDWM WP H IRU
UH HUDOY VR , QWA LDVIYH 2 QFRARI\ 2

o +23( QRWM GMVPXWHG +HDAQJ 2 UHOWAG 3WDPFH ( QYLLRQP HOW

6" JO0 10



6"

. PCINF 4D05HFO6QIU $PNNVQILYZ. OMUEBO BCE &AHBHANFOU
3UHVHQMU ' U $P\ / HDGHU

e OREL®! 6FLHHQQI 8QW HTXLSSHG ZIVK DM ViKH VDPH EUHDW FDQFHU
VFUHHQLQ) WAFKQRARI\  VIKDWLY DYDLDEGH LQ VKH KRVSLVZO 3MQV VR H WQG

WAMQI VR RHUWSHV R FDQFHU
e 6DP H FDUH ULHFHLYHG RQ YDQ DV KRVSLVIZO
e 3WRFHWRI &RP P XQW 2 XWHDFK DQG ( QJ DI HP HQW

o ,GHOM\LQJ SURUW OQHIKERWKKRRGVY XMQJ PXOS®H WXUFHY W

GHVLP LOH Z KHUH FDQFHULY P RAASLHYDGBHQW
o ,GHQM\ FRP P XQW SDUYQHY/
o ,GHOM\ ZKR QHHGV VFUHHQLQI DQG Z KHWH

e 'U /HDGHU DQG WDP SMQ VR EUQI VRIHVWHU WHWHDUFKHY/  SDWHQW
FRP P XQW P HP EHY/ DQG DGYRFDWV VR FUHDWA D VSDFH Z KHWH HYHUY RCH

FDQ GDWR IRWP HDFK RVKHU

*OBPEVOLUPOLP SFCEP

3UHVHQWAU 1 DQFL* RQ| DO

e +HDOMFDUH VRIVE DUHDSS 7HQGR  VKDWS@QV VR

$WUDPWDQG YRRN SDWHQW | RUDSSRLQW? HQW

. HBRP H DQG &KHFN LQ

([ DP &RQUXAV

&KHFN RXWDQG 7 UHDVP HQW

) RARZ XS DQG 5H HUDY

: HAHW DQG ( GXFDMRQ

e G6HHNQI 9RXQWHUVR MMWRQ QHZ WHVHDUFK DV D SDAWHQMHYLHZ HUIRU

O O O O O o

8 ANCPNIF $FOLFS 3F PFQCH IMBO

o &XUHQM RSHQ IRUDSSRLQP HOARQD
e 9LYXDO3WRILDP P LQJ 6XFFHW

JOo 10
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3UHVHOWMU / VD &DSSDUHAD 0 66 / &6: 26: &
e 0 RADARQDOSDQHO 7KH* LIWRI * LYLQJ Y%DFN

e +RZ WKRX@5 Z H HQJDJH FDUH WDP V 1Q D P HDQLQJ I XOZ D\ "

e +RZ VR LQYROH YROXQWMHY %XGGLHV

e &HOEWRY |HHO I LWAMOQ SHURQ HYHOMQ \ HDW WUDWAI LF SOQQLQ]

SMQLCBVESBM BUAFGESTPO 4, $$

3U—M—QWU U: LEDP . HAD
+RZ VR HQUDIH FRPPXQW P HPEHY DQG HGXFDM RQ FQQLFDO DO

DYDLADELOW

e ' MAXWRQRI LOVXWDQFH 1 LQDOHDOFRQFHUQV

e 1RWM RQ KMRUY R WAW GMUP LODWRQ DQG WDXP D R VADOWHVHDUFK
KIMRU LQ FRP P XQMWMHV R FR&RRU GVAEXWRQRI Z K\ GLYHUMW LV [P SRWQW

. VIDS FSBX BT 5SSFBUINFOJJOS" AOFS (BUIFAJT

SUIHVHOMY -RKQ *@XELW 0$ 07 % $AVRQ OF&WHD 007 07 %&

0 LFKH@M Y%DFHU

e +RZ VR EUQ) LQGIYIGXDA] HG WHDWP HOQW VR SDAHQWNV DQG |DP LOHV
WURXIK P XWLF VIKHLDS\

e ,GDV VR WUHDP P XVIF WKHWDS\ WKIRXJK 79V LOAMMDG Rl 79 RSWRQV
FXUHQW® S\ LQJ LQ Z DMK RRP V

e /RQ AP JRDO +DYLQJ D0 7 VKDM RARZ V SDAWHQWDADWKH Z D\ WILRXIK
WHU FDIH RU DFFHW DWYDURXV SRIQNV R WHDW HQN KRZ FDQ 07
WHDSIMW  LOAMYHQARQY LWHO S@\ D URGY DAYDURXY WIDJ HV

e BGKRUMWMP 3DUAHUVR RIIHUP XVIF EDVHG FIDWHV LQ &6: &
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0 6Vl $GYLVRWY
3DAHQW) DP 1O DQG
&RP P XQW
0 HP EHY/
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$ YHUDJ H 3 DUAFLS DRQ
SHUP HHW. Q

7TKRXJIK SDUNASDWRQ DMV WILRXI KRXVWKH \ HDW/ KDYH I GRXDWMG WH
QXP EHURI P HRWJV KDV DOR GLIHHG %4-VE HHQ -XCRI DQG-XQRI

WHHZHH PHMQV EHEZHHQ DQG DQG EHEZHHQ
DQG 7KH DYHLIDIH DM Rl SDUNASDWRQ KDV WHOGHG SRWHOD
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3SNGO Oe0O° © Ne 3

"8 5°8v@ O | !

' XUQI WH SDQGHP LIF WHI 1 LQ) Z DV VMHVIAKHG WKC
DQG Z HH SHUHQAHG DMUXHV 1 LQAIQ] Wil VR
SURMHOWYDXDE®H SDAHOMHOMUHG VRSLFY

UHVXOAQJ LQ V¥ R FDQFH®IG P HHWQIV

X% «°8@&¥®H «°-8V/AN ° N
2 XU3) $& DIP VR KDYH GLYHMW UHSUHVHOMG (
DOODVSHAW DG Z H UHHRIQ] HWH QHHG W
H SDQG P HP EHUKLS VR WRVH | UHTXHO
XQEHUHSURVHOWMG

O@M-Nn° v O | |

7KH 3) $& | XQPURQV EHVAZ KHQ SURVHOMLY KDYt
D JRDOLQ P LOG Z LW SUAVHOAQ) VR WH 3) $& D
Z HDDV SIRYLALQ) WHUMIGHV LQ DGYDQRH
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3)$& $118%$/ 5(3257

) XWKUH' LLHPARQ

7KH 3) $& Z LGP HHWQ D K\ EUG P RGHOU DW
GDW P HP EHWY Z LGDEH SUHVHQNLO SHURQ

o 5HAXMSRWQADOQHZ P HP EHY/ VR UHSUVHOW

WWRVH FDQPHUGLDI QRVHYV QRAUHSUMVHOMG Z LK
WH JRDOR DAEQJ WUHH QHZ P HP EHLY B\
1 RYHP EHU

e 6LJQ DQQXDOSRQ LGHOADDW 6VIDMP HON
EHILQQQ) LQ 6HSWP EHU

o (QIDJHWEI VR SUM-OAQHZ SIRIRFRY
FHOMU UMHDUK. DQG SROALHV VR WH 3) $&







